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CEO: Jim Kwiatkowski

Headquarters: New York, NY

Founded: 2020

Products and Services

Management Team

• LTX applies AI technology to the corporate credit market in the US, providing AI-powered 
insights and improving liquidity and execution for investors and dealers

– The platform provides dealers with data-driven tools to generate new business 
and enhance client engagement, and helps investors assess pre-trade liquidity, 
identify bonds and counterparties, and execute more efficiently

• LTX was started by Broadridge in June 2020 to offer an AI-enabled digital platform in the 
corporate bond trading market

– Broadridge’s post-trade processing platform processes trillions in fixed income 
and equity notional volume per day

• On June 6, 2023, LTX announced it had built BondGPT, an OpenAI GPT-4 powered 
platform that answers bond-related questions

Bond discovery and selection: 
• Patent-pending bond similarity model helps users to identify bonds with 

similar characteristics with real-time available liquidity
• BondGPT enables users to receive quick answers to complex natural 

language questions from many disparate data sources and models 
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Trade Execution: 
• RFX connects natural counterparties through a dealer
• RFQ+ combines Dealer Selection Scores with liquidity aggregation 

capabilities to facilitate larger trades with less information leakage

Liquidity discovery: 
• Cloud Match Scores identify and assess real-time contra-interest from 

within the Liquidity Cloud, the LTX network of anonymous real-time 
indications of interest

Counterparty selection: 
• Dealer Selection Scores provide data-driven dealer selection assistance 

for buy-side clients
• Client recommendation engine assists dealers in identifying and 

connecting natural buyers and sellers within their client network
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Disclaimer: These materials may not be relied upon by any person or entity for any purpose except as expressly permitted by Financial Technology Partners LP and its 

subsidiaries (including but not limited to FTP Securities LLC and FinTech Partners Ltd, collectively “FT Partners”) in a written agreement with FT Partners.  These materials 

are based on information provided by or on behalf of a third party or from public sources.  FT Partners has relied on such information being complete and accurate in all 

material aspects and assumes no responsibility for independent investigation or verification.  We assume any estimates or forecasts relied upon reflect the best currently 

available estimates and good faith judgments of the providing party.  The findings in this report may contain predictions regarding particular industries or sectors which are 

subject to inherent risks and uncertainties.

These materials may not be reproduced, disseminated, quoted, or referred to, in whole or in part, without the prior written consent of FT Partners.  We assume no obligation 

to update or otherwise revise these materials.  We take no responsibility for the use of materials by persons other than our clients.  These materials should be read in 

conjunction with and are subject to any other materials provided. 

These materials do not constitute an offer or solicitation to purchase securities, nor do they constitute a commitment by FT Partners to arrange financing for any transaction 

or to purchase any security.  These materials do not constitute legal, regulatory, accounting or tax advice.  We recommend the recipient seek any such advice from a third-

party qualified professional.  FT Partners provides financing and strategic advisory services to a wide range of entities from which conflicting interests or duties, or a 

perception thereof, may arise.  This report does not represent investment advice, nor does it provide an opinion regarding the fairness of any transaction.

This research is a macro analysis of industries and sectors. It does not attempt to predict the performance of specific public securities. Any investment topic being 

discussed is not a recommendation of any security in isolation.
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